Procedure for SMART Awarding

November 2, 2006
Academic Year Definition –

· If we redefine our academic year, we can still use 12 hours as full-time. However, it could effect our loan peroration, however, it will also affect summer definition.

· Keep each year clean – we may want to have four fund codes for SMART: 

· SMRT3A – First year first semester

· 49 to 60 hours with 3.0 cum GPA

· SMRT3B – First year second semester

· 61to 72 hours with 3.0 cum GPA

· SMRT4A – Second year first semester

· 73 to 84 hours with 3.0 cum GPA

· SMRT4B – Second year second semester

· 85 to 96 hours with 3.0 cum GPA

· A student can only receive 1 award of each type once the student has received a SMRT4B they are no longer eligible for SMART.

· Transfer student calculation percentage must be applied to ACG and SMART. See page 67 of the training manual.

· Must be reported within 30 days of disbursement days and must be reported with 30 days of COD being available. Currently, the availability of COD for ACG/SMART is scheduled for 12/16/06 – meaning, we must report by January 15 for ACG/SMART disbursed in Fall.

· There will be MRR for ACG/SMART

