Financial Aid Regulations & Information regarding FFELP loans

· Half time enrollment

· Making SAP

· FAFSA

· Be a U.S. citizen or eligible non-citizen 

· Have a valid Social Security Number (unless you’re from the Republic of the Marshall Islands, the Federated States of Micronesia, or the Republic of Palau). 

· Register with Selective Service if you are male and 18 to 25 years of age 
· Have a high school diploma or a General Education Development (GED) Certificate or pass an exam approved by the U.S. Department of Education. 

· Be enrolled in a degree or certificate program 
· Can be Non-degree only for Required Prerequisites in to a Graduate Program OR

· Teacher’s Certification

· Not have a drug conviction for an offense that occurred while you were receiving federal student aid (such as grants, loans, or work-study) 


· Student must not owe a refund on a federal grant or be in default on a federal student loan. 

· Student must demonstrate financial need (except for unsubsidized Stafford Loans). 

· Complete file

· Cost of attendance
· Must complete a promissory note (master prom note is valid for the same lender for 10 years)
· Completed with the Lender

· Valid for 10 years with the Lender

· It is Lender Specific NOT School Specific
· Entrance counseling required 
· once per school attended – does not transfer with the student

· Collected by mapping your future
· Subsidized

· No interest accrual while in school

· Must be considered for awarding prior to unsubsidized

· Unsubsidized

· Accrues interest while in school

· Replaces EFC

· PLUS 

· Up to remaining COA
· Only Dependent Students 
· Credit worthiness

· Replaces EFC

· If denied, dependent student can apply for “additional amount”

· If approved, dependent student cannot receive “additional amount”

· Grad PLUS

· Not packaged in 2007-2008
· Credit worthiness
· In the name of the student 
· Annual aggregates

· Base amounts (dependent)

· $5,500 freshman (no more than $3,500 subsidized)

· $6,500 sophomore (no more than $4,500 subsidized)

· $7,500 junior/senior (no more than $5,500 subsidized)
· Additional amounts (dependent – only eligible if PLUS Loan is denied)
· $4,000 freshman/sophomore 
· $5,000 junior/senior

· Independent 

· $9,500 freshman (no more than $3,500 subsidized)

· $10,500 sophomore (no more than $4,500 subsidized)

· $12,500 junior/senior (no more than $5,500 subsidized)

· Independent is Not Eligible for PLUS

· Graduate

· $20,500 ( no more than $8500 subsidized)

· Medical 

· $20,500 (no more than $8,500 subsidized)

· +$26,000 in additional unsubsidized eligibility based on “Former HEAL eligibility”

· Non-Degree (Pre-Reqs and Teacher’s Cert) 

· $11,500 (no more than $5,500 subsidized)

· Life-time Aggs the same as undergraduate

· Award as undergrad and can not have UNM as a lender

· Bach2

· Are held to the same criteria as under graduates for life-time and annual amounts

· Lifetime aggregates

· Base amounts (dependent)

· $31,000 (no more than $23,000 subsidized)
· Independent amounts

· $57,500 (no more than $23,000 subsidized)

· Graduate amounts 

· $138,500 (no more than $65,500 subsidized)

· Med

· Very high (no more than $65,500 subsidized)

· Packaged at UNM 

· On FAFSA question

· Dependent students – only sub eligibility and base usub
· Independent students – up to COA (sub & unsub)
· Branch  - only for Valencia and Taos

· On request
· Loan request

· Email

· Phone 

· In person

