BUDGET ADJUSTMENTS
2007-2008

	Room and Board

	Board
	Allowed only for student

	Housing (Room)
	78%  of Room

	Utilities
	22% of Room

	TOTAL
	100%


	Room and Board

	Gasoline
	50%

	Vehicle Maintenance
	14%

	License Plates
	3%

	Insurance
	33%

	TOTAL
	100%


	Room and Board

	Medical
	40%

	Clothing
	22%

	Toiletries/Laundry
	15%

	Recreation
	23%

	TOTAL
	100%


	Income Protection Allowance

	Food
	30%

	Housing
	22%

	Transportation
	9%

	Clothing/Personal
	16%

	Medical
	11%

	Other
	12%

	TOTAL
	100%


If the Income Protection Allowance has already been added to a student’s budget, BEFORE you do any budget adjustments, calculate the amount of IPA already added to the budget.

EXAMPLE :  IPA added to the student’s budget is $14,430

	Food
	30%
	4329

	Housing/Utilities
	22%
	3175

	Transportation
	9%
	1299

	Clothing/Personal
	16%
	2309

	Medical
	11%
	1587

	Other
	12%
	1731

	TOTAL
	100%
	14430


In this example, the student’s standard budget already allows for $1105 in medical expenses.  Since the IPA has been added to the student’s budget, an additional $1587 has been added for medical expenses, for a total of $2692. Therefore, the student’s medical expenses would have to exceed $2692 before we could increase that budget component.
