	
	

	Student’s Name
	UNM ID


INCOME PROTECTION ALLOWANCE CALCULATION

2007-2008
The Income Protection Allowance is used ONLY FOR INDEPENDENT STUDENTS WITH DEPENDENTS OTHER THAN A SPOUSE.  If a student is enrolled for fewer than 9 months, prorate the IPA by dividing by 9 and multiplying by the number of months of enrollment.  If a student is enrolled for greater than 9 months, do not adjust the IPA.

      Determine Total Income

	1. Student’s and spouse’s adjusted gross income
	
	$

	2. Student’s income earned from work
	$
	

	3. Spouse’s income earned from work
	
	

	4. Total student/spouse income earned from work
	
	$

	5. Student/spouse Taxable Income

(If tax filers, enter amount from line 1.  If non-filers, enter amount from line 4.)
	
	

	6. Total from Worksheet A
	
	

	7. Total from Worksheet B
	
	

	8. Total Untaxed Income and Benefits
	
	

	9. Taxable and untaxed income

(Sum of lines 5 and 8)
	
	

	10. Total from Worksheet C              (-)
	
	

	TOTAL INCOME (line 9 minus line 10)
	
	$


	INCOME PROTECTION ALLOWANCE

	Number in student’s household, including student
	Number of college students in household

	1
	2
	3
	4
	5

	2
	$15,320
	$12,700
	
	
	

	3
	$19,070
	$16,470
	$13,850
	
	

	4
	$23,560
	$20,940
	$18,330
	$15,710
	

	5
	$27,800
	$25,170
	$22,570
	$19,950
	$17,340

	6
	$32,510
	$29,890
	$27,290
	$24,660
	$22,060

	Note:  For each additional family member, add $3,670
          For each additional college student, subtract $2,610


Determine how much to add to the budget

	Income Protection Allowance
	$

	Total Income                                        (-)
	

	Amount to add to Budget (only if positive)
	$
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